
Why Do Businesses Need a Legal Entity Identifier and How to Submit TDS Return Online?

Introduction

I work daily with clients who want smooth compliance for their business. Many people ask me 
two important questions: Why is a Legal Entity Identifier important? and How can they submit a 
TDS return online without mistakes?
 In this blog, I explain both topics in simple words. My aim is to help businesses follow rules 
without stress. When a business understands these processes clearly, it becomes easier to 
handle financial and regulatory tasks on time.



What Is a Legal Entity Identifier?

A Legal Entity Identifier (LEI) is a unique code given to companies, firms, or any registered financial entity. This code helps identify a 
business in global financial transactions. It is used by banks, regulators, and stock exchanges to confirm the identity of the entity 
involved.

Why Is LEI Important?

● It builds trust in financial markets.

● Banks and investment platforms use it to reduce fraud.

● A business cannot trade in certain financial instruments without an LEI.

● It helps regulators track financial activity.

Many people think LEI is required only for big companies, but even small businesses need it when they deal with cross-border 
payments, securities, or trading platforms.

https://taxlegit.com/lei-registration


Documents Required for LEI Registration

To apply for an LEI, a business usually needs:

● Certificate of Incorporation or Registration

● PAN of the entity

● Proof of business address

● Authorized signatory details

How Does the LEI Registration Process Work?

1. Fill out an online application form with basic business details.

2. Upload all required documents.

3. Pay the registration fee.

4. The verification team checks the details with official company records.

5. Once approved, the LEI code is issued and remains valid for one year.



What Does It Mean to Submit TDS Return Online?

TDS return filing is a mandatory activity for businesses that deduct tax at the source. The return must be submitted online on the income 
tax portal. It includes details of deductions, PAN of deductees, payment records, and challan information.

Why Is Online TDS Submission Needed?

● It ensures transparency in tax payments.

● It helps the government match tax credits of employees and vendors.

● It avoids penalties for late filing or wrong entries.

I see many clients making mistakes because they try to file TDS without proper knowledge. Incorrect filing leads to notices, so 
professional guidance is always helpful.

Documents and Details Required to File TDS Return

● TAN of the business

● PAN of deductor and deductees

● Challan payment details (CIN)

● TDS certificate details

● Form 24Q, 26Q, 27Q, or others depending on category



Steps to Submit TDS Return Online

1. Download the return preparation utility from the income tax portal.

2. Fill all required fields carefully.

3. Validate the form and generate the FVU file.

4. Log in to the e-filing portal with TAN.

5. Upload the FVU file.

6. Complete verification using DSC or EVC.

Once the return is uploaded, an acknowledgment is generated. I always advise clients to keep this receipt safe for future 
audits or references.

Conclusion

Understanding the Legal Entity Identifier and online TDS return submission is essential for every business. These 
processes ensure financial transparency and legal compliance. When handled correctly, they protect the business from 
penalties and build trust with financial institutions. My service focus is simple—helping clients complete these tasks easily, 
on time, and without confusion.

https://taxlegit.com/tds-return-filing-online

